0DQXDO GH 8VXEUI



&DGDWUR GH XVX£UR
6 X P £ L $ FHWWR DR VWP D
5 HFXSHUDG¥R GH DFHWR

&ROQVXODUFKHFN@W
9 VXD DU/ HI LMIXE¥R

9LVXD@] DE¥R GHO HQX

6RAFVIDUS QWLDSYR GH &DGDWUR
BRAFVIDE¥R GH LHTXHUP HQVR

/ IFHQFLDP HQVR / $ &

$FRP SDQKDP HQVR GH LHTXHUP HQVRV
$FRP SDQKDP HQVR GH SLRFHWRV

$ WAQGLP HQVR GH QR LFDEXR

$ WAQGLP HQVR GDV REWJ DVRUHGDGHV

$ WAQGLP HQVR GDV FRQGLFLRQDQWAV
6RAFLVDEY R GH DOWLDEXR GH/ LFHQED
&ROWDVIDEXR GH LQGHI HUP HQVR

9LVXD@ DU FROVAWIDUH DFRP SDQKDUR 3 RVRFRAR GH ) LVFDAJ] DEXR
6XSRUM

$ MALDEYR GH VHOKD

5 HI DMNDUGHQYQFLD

9 DOGDUGRFXP HQVIDEXR

&ROVXQD SYEQFD
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3 UIHHOQFKD RV FDP SRV
REUWDWURVFRP WXV ™77

296 &DVRRXVXEUR VHQKD UHFHELGF
DAXP DXVR R&3) &1 3- IQIRWP DGR
GHYHLE VHUR P HW R TXH FROQWD QR

DXVR HQYIDGR SRUH P DLO

3 UHHOFKD VRGRV RV FDP SRV C
REUWJ DVWMURYV SDUD FROVIOXDLU

5 HYLVH RV GDGR\
H FQ@TXH HP

&UDUS VXEUR
SDUD 1 L.QD@ DU
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( VI XHFHX D VHOKD" &Q@T XF

HP (VI XHFLD VHOQKD




&@TXHHP ( VT XHFLD VHQKD

HLOQIRWP HWHX &3) &1 3-

S&AQTXHHP ( WYLDU

&UTXHHP 2. 9RF
UHFHEHLE D QRYD
VHOKD SRUH P DLO
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VHFUHVDUD [
) FRQUXOIDUR

> HQR

$SuV HVFR®HU D VHFUHVDUD VHOIFIRQH F
VISR GH @QFHQED TXH GHVH\ND FRQUXOIDU




$ SpV VHOIFIRQDUR VISR GH OFHQED HVFRM&D R 6 XEVISR GD / LIFHQED

&Q@TXH SDW EDL DUR P RGH® GL
REXP HOINEY R \RMANIN=D
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9 LVXDQ@ DUDV G IMDOS HV GR P XQLF SIR VHAIFLRQDGR
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&RQVXQODUD GRFXP HQVDE¥R QHFHWEUD SDU
FDGD VISR GH QFHQED 0 HIR $P ELHQWA
8 LEDQWP R 9LIL@&QFLD 6DQLVEZUD

&UDUH DFRP SDQKDUUHT XHUP HQVRRV

$FRP SDOKDUSWRVRFRGRVHP DEHUMR
GHHUGRV HP DQEMVH RX QRVU LFDGRV

9 LVXDQ@j DUSLRVRFR®&RV LOQGHI HUGRV

9 VXDQ@] DUSLRVRFR®RV HP IMIGRV

9 lWVXD@ DUSLRVRRFR®RV

DU XLYDGRV RX FDQFHDGRV

9 LvXDQj DU FRQWAWDUH DFRP SDQKDU
R 3WRVRFR® GH | \MFDQ@) DS¥R
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2 VFDGDWUR YLOFXMGR VHLE H LELGR QHWID VIHD

8 VHD RSG{R 6ROFMVDU
DAALDS¥R SDLD DVXDQ@ DI
RV GDGRV WH QHFHWEUR

-XWULTXH R P RVIYR GD VRAFMIDG¥R

6HP HWD MW LFDWYD Q¥R VHLE
SRW YHOLHD@ DUD DOWLDC¥R
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3DLD DEUUXP OQRYR UHTXHUP HQVIR DFHWH D DED 5HT XHUP HQVRV
VHOIARQH / IFHQFLIDP HOVR HFATXHHP 1 RYR 5 HTXHUP HQVR

&ATXHHP $YDQEDU

$RIQIRWP DUR&3) &1 3- FDVR Q¥R KDN SDWD FROFXIWUR FDGDWAR
FDGDWUR R XVXE£UR SRGHE UHD@] £ &R
QD RS©¥R &DGDWUR GH 8 VXEUR




$SUVIQIRWP DUR&3) &1 3- RVFDP SRV QHFHWEUR\
SDUWD SUHHQFKHUR LHT XHUP HQVR VHUER H LELGRV

6HBIFLIRQHD f 5($ SDLD D TXDOGHVHND | D] HUR UHT XHUP HQVR




( VWR&D R REMMIYR GR LHT XHUP HQVR

¢ SR FOEHUR REMVIYR VHAIFLRQH R VXEVISR FRULHVSRQGHQWA







( VWFR&D R REMMIYR GR LHT XHUP HQVR

¢ SR FOEHUR REMVIYR  VHAIFLRQH R VXEVISR FRULHVSRQGHQWA













&@T XH DTXLSDUWD DQH[ DUR GRFXP HQVR H LJLGR SDLD HWH LIVWWP

$ TXLWAR H[ LELGRVVRGRVRV
GRFXP HQVRV M HQYLDGRV HP
SIRFHWRV DOVHURUHV QR
VO\HP D

8 V MWD RS©&¥R SDILD DQH DUDUTN XLYRV FRP SGIP HQVIDUHYV TXH Q¥R HWHNDP  @WIDGRV



8 V) H HWH ERWR
FDVR SUHFVH SDLD
IQIRWP DUR P RWYR GL

TXLYR

' P RGH®R SDGWR DGLFLQDGR SHIR
P XQIFLSIR SUHHQFKD R GRFXP HQVR H GHSRLV
DOH HHP 3' ) DWIQDGR QR FDP SR VROFLVIDGR




$SuV DQH] DUVRGRV RV
DUTXLYRV RX LQI RUP DUDV
MWW LFDVIYDV QHFHWE UDV
RERWR ( QYLDU$ UrXLYRV
VHLE KDELOVDGR SDUD HQVLE

GRV GRFXP HQVRV ¢ DQE@W
DGP LOMADVIYD

$SUVRHQYIR VHLE H] LELGD XP C
P HQWDJHP GHFRQILLP D&XR (P
VHIXIGD FOTXHHP 2N

3 DUD HQYLDUI DODQGR DQH[ RV

$SUVRHQYIR VHLE H] LEIGD XP C
P HOWJIHP GHFRQILLP DS¢R (P
VHIXIGD FATXHHP 2N
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$SUVIQIRWPP DUR&3) &1 3- RVFDP SRVOQHFHWEUR)
SDUD SUHHQFKHUR UHTXHUP HOVIR VHUR H] LELGRV

6HBIFLRQH R REMIVRR GD QFHQEL
I o
\ 6HBIFLRQH R VXEWSR GI
QFHQED D VHUVRQOFLVIDGD




&DVR VHWD LOQIRWP DGD XP D
P HWDJHP VXSHURUDR
P IMASHP MGR RMMWHP D

H[ LELE XP D QRVU LFDS¥R FRP
RYD®RUP £[ IP R SHWP MGR
SDUWD HWH SR GH @FHQED

296 $QAXQVWSRYVGHQFHQED / $& SRWXHP
QP LV GHP HWDJHP TXDGLDGD
3 UHHOQFKD RV GDGRV GR UHVSROVE YHOAFQLFR LQIRLP DQGR
QRP H QVP HR GHUHIMAR VL@ GR FRQWH®&R HH P DIO

$ SpV SUHHOFKHURV FDP SRV

&ROIULP HDV
GHFCD)LD% HVH LILGDV FQrXHHP $OQH DUDUNXLYR
SBDDFARURVILE RV H RX ) LOD@ DU SDWD FRQFOXLL

D VROFLVIDEXR GD QFHQED



&A@T XH DT XLSDLD DQH DUR GRFXP HQVR H[ LJLGR SDUD HVWMH LIWAP

$ _1VIQWHUUD GHVFUEG¥R H DQH DUR
DUTXLYR FATXHHP 6DQYDU SDLWD
UHILMADUDV LQIRWP DO HV QR VMAHP D

Y TXLVYR H LELGRVVRGRVR
GRFXP HQVRV M HQYLDGRV F
LHI DDGRY QR VMHP D

%D HR P RGH® SDGU¥R DGLFLQDGFR
SHR P XQIFISIR SUHHQFKDR
GRFXP HQVR H GHSRLY DQH[ H R HP
3' ) QRFDP SR VROFWVDGR

&DVR GHVHW DQH[ DUDUT XLYRV

FRP SGIP HQVIDUHV TXH Q¥R
HWHNDP  SUHYLDP HQWA QWIDGRV







$SuVv D DWOQDWID GD @FHQED WHLE HQYIDGD DXVRP DVIFDP HOWA SDUWD HWID VHS¥R 1 HWD VWD VP E«P  « SRW YHO DFHWDU RS© HV FRP F

YLVXD@ DE¥R GH GRFXP HQVRV FRQGLFLRQDQWAY REWIDVRUHGDGHY DOWLDS HVHHQYIR FRQIRLWP H D GLVSROLELAGDGH QR SLRFHWR

$SpVR IHWRUGR 3 IRVRFR®R HQYLDUR ERGVR R UHT XHUHQWA UHFHEHLE XP D QR LFDCG¥F
GHVI) DHP MGD TXHVIDP E«P [LIFDIE GVSRQ YHOQD VHEYR 3 LRVRFRARV HP IMIGRV

$QH H R DUFXLYR GR FRP SLRYDQWA GH SDIDP HQVR FATXH QR ERWF
GHELVDU SDLD VDODU H HP VHIXIGD FATXH HP  (QYIDU $UTXLYR\

$ GLFLRQDLY SDUWD HQFDP LQKDUR GRFXP HQVR DR JHWRUGR SLRFHWR

YRWR GHVDQ'DL
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( W WIDVKV VHLE H LELGR TXDQGR R LHTXHUP HQVR | RUHQYLDGR VHP MWW LFDVIYD RX VHP  DVHQGHUVIRGRYV DOH[ RV GR FKHFNQW

[/ FFMEEDGEHHD HIERSHP EHHQIH  BUHDINWP R D

&Q@T XH DTXLSDWD YLVXDA] DUD GRFXP HQVIDG¥R

FRUHVSRQGHQW DR VISR GH QFHQED VHBIFLRQDGR

[/ FFHQIED@HHD HIERSP HHQHH BUHDIQNWP R D

2 WHTXHUP HQWR HAWZ HP DQE@H SHAR DWAQGHQWA TXH LLE YHUILFDUD GRFXP HQVIDEXF

HQYIDGD 6HKRXYHUDQXP D SHQG-QFID R WIVKXVVHLE H] LELGR FRP R 3 HQGHQWM




8 \H R FKDWSDUD VILDU
GYYLGDVFRP R DVHQGHQW
VRP HQW VHLE KDELOVIDGR QI
VWXDE¥R GH HTXHUP HQVR

4 XDQGR KRXYHUDQXP D SHQG-QFLD QR ISR
GH @FHQED VROFWIDGD D VIVKDE¥R VHLE H] LELGE

FRP R 5HTXHUP HQVR 3 HQGHQWH

) SHQ™ QW

I/ EFRIEDGHD HIERSHP EHQGH  BUEDDNP R SUNGQRDERAE

&Q@T XH DT XLSDLWD I
YLVXDQ@ DUH DQH[ DUD &Q@T XH DT XLSDWD HQYLDL

GRFXP HOVDS¥R UHFXVDGD D GRFXP HQVDEXR




[ FFHEED@GHD HIBRSP HHQGA BUHEDNWP R D

&Q@T XH DT XLSDWD YLVXDA@ DUH DOQH[ DURV GRFXP HQVRV LHFXVDGRV

&Q@T XH DTXLSDUD DVIHQGH!
¢ SHQG-QFLD GH DUTXLYR

 TXLV¥R H LELGRVVIRGRV RV GRFXP HQVR\

M HQYLDGRV H UHI MMADGRY QR MMWIAP D

HWH ERWR SDUD LQIRLP DUR P RIVR GL
/~QFLD GR DQH R SHQGHQWA VROFLVDGR




&@TXH DT XLSDW YLVXDA@ DURX EDL DUR
ERGIVR HQYLDGR SHRR VHVRUDGP LOMADWYR

&Q@TXHDTXLSwD EDL DUR
ERGVR HH HVIKDUR SDJDP HQVR




$820 3$1+%$0 (172 ' ( 352 &(6626



$ SpV D DEHUALD GR SIRVRFR®&R D MVXDCYR GR SIRVRFR®R VHLE H LELGD FRP R $ EHU/R

6LVXKDS¥R  SLRVRFR®R




$ SpV D DEHUXLD GR SLIRVRFRR DMWDG!RWHLE H LELGDFRP R (P

DQE@H LQGIFDQGR TXH R 3 WRVRFR®R HWE HP  DQE @VH WFQLFD

6VKDC¥R  SLRVRFR®R
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$ R WIHFHEHUXP D C™ "4 lIFD&¥R GD VHFLHVDUD R WIDVXV GR SLIRVRFR&R VHLE 1 RV LFDGR

2EVHUYDE¥R RV DUTXLYRV GHYHP  \HI
DOH DGRV LQGLYIGXD® HQM  FRQIRLP t
LOGIFDGR QR 3' ) 1 ¥R VHE DFHVD D MQOXF
GHGRLVRX P DIVDUTXLYRVHP XP YQIFR3' )

&QFDQGR DTXL VHE
SRW YHOYLVXD@ DUL
QR LFDEXR H

DVHQG- @

9 VXD D&¥R GD QRW LFD&¥R







&@FDQGR DT XL YRF— HQFRQWDLE VRGRV RV DOQH[ RV HQYLDGRYV SDLD DWHQGHU ¢ QRW LFDG¥R
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f UHD SDWD HQYIR GRV
¢V REWJ DVRUHGDGHV F
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1/ FREQEDEHD RSP HHOH SUHDNWP R P

O TN
) (O Ciol OODAAERA

&Q@TXH DT XLSDWD YL

DI XH DT XLSDUWD YLIVXD@ DURX EDL DUR
HVIR HQYLDGR SHB&R VHVRUDGP  LOMADVIYR




9 VXD D&¥R GDV @FHQCDV
FRULHVSRQGHQWAV DRV VISRV VROFMDGRYV

&@TXH DT XLSDWD YLVXD@] DUD GRFXP HOVIDG¥R

&Q@TXH DT XLSDWD\ .. ..)@Q DUD MWW LFDVIYT

GR FDQFH@P HOVR GR SLRVRFRMR
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FROWAWDUR LQGHI HUP HQVF

([ LEH RV GDGRV GR SLIRVRFR® VHBIFLRQDGR SHWP IMOGF
DFRP SDQKDUDV LQIRWP DS HV GR SLRVIRFR®R
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( WID VWD SHLWP WA YLVXDA@ DUH DFRP SDQKDURV SLIRVRFRG&YV UHDFLRQDGRV ¢V I MFDA@ DS HV
DP ELHOVIDLY GH XLEDQMP R H GH YLJ L& QFLD VDOWEZUD FRQIRWP HRVISR GH SLRVIRFRE& HVFRM&ILGR

&ATXHHP ' RFXP HQVID&¥R
SDW DFHWDURYV DUI XLYRV

(P VHIXIGD F@TXHOQR
FRQH GH YLVXD@ DUSDU
DEUUR GRFXP HQVR




$ TXLYRF~ SRGH DFRP SDQKDI
D DQE @VH GD VRAFMDC¥R

6H GHVHNDUP DLV SWD| R FATXHHP 6ROFVIDUDXP HOVR GH SLWD] R

&QTXHHP 2. SDW FRQILWLP DUL
VROFVIDG¥R GH SLRURIDC¥R GR SWD| <




9 VXDQ@] DUR DXVR GH LQI LD&¥R

( QYLDUFRQWAWDGYR

&ATXHHP -QFXLU SDU
HQYLDUD FROVAWIDG¥R



9 VXD DUD GHFA\¥R

9 VXD DUR ER®MR GD GHFM\AR

' (&6..2

$ GLFIRQDUFRQWAWIDGEF
GD GHFM\¥R

&ATXHHP -QFXXLU SDUD DGLFLRQD
D FROVIDE¥R GD GHFL\WR




6H R WIDVXV HWIYHUFRP R 0 XQDGR

1 D £UHD GH GRFXP HQVIDGR YR SRGH YLVXDA@ DUD
GHFAV¥R HQYIDUVXD P DQU HWID&¥R H DFHWDUR ERGIVIR

FOQTXHHP &ROVWAWIDCER

08/7%" 2

$SUVFOFDUHP &ROQWWIDGER D GHFMV¥R VHLE H LELGD DEDL| R
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6HVIYHUG/2YLGDV HOQWH HP

FROVIVR FRP R VXSRUM
SH®R : KDW$SS
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3 UHHOFKD RV FDP SRV H FQT XF

HP 2. SDWD DAWLDUD VHOKD
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3DWD | D] HUAr- D GHQYAQFLD



( WHV GDCGRV Q¥R V¥R REWWDWURY $ GHQYQFLD SRG-
VHUIHMD GHIRWP D DQY QP D P DV YRF SRGH
IQIRWP £ RV FDWR TXHLLD DFRP SDQKDUR DQGDP HQVRR

BHBIFLRQH R HQGHUHER QR
* RRI®I0 DSVH HP VHIXLGD
FQTXHHP 6DQOYDU

-QIRWP HDTXLD SUH HIVIKU
GR GRFDOGH RFRUJ-QFLD




" HVHLHYD DT XLRV | DVIRV UHDFLRQDGR)

¢ RFRUJ-QFLD GD GHQYAQFLD

3DUD DOH DUIRVR Y GHF
RX GRFXP HQR FarxH lf |
HP  6HGIFLRQDU
DUTXLYR

( QYLDUGHQYAQFLD
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